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BYLAWS 

OF 

TRAMONTO COMMUNITY MASTER ASSOCIATION 

GENERAZ, PROVISIONS 

1.1 Defined Terms. Capitalized tmm used in these Bylaws without definition shall have 
the meanings specified for such tarns in the Dea ldon  of CoMlants, Conditions and Restrictions 
for Tramonto, as recorded in the official records of Mariww C O W .  himna. as the same mav be 

7 .  - 

amended fmm time to time (the '?)cclaration"). 

1.2 Principal OPfiEB. The principaI office of the Tramonto Community Master 
Association (the ''Mastm Association") shall be located at the place designated in the Articles or 
such 0 t h  place as may be designated from time to time pursuant to Arizona law. Meetings of 
Mcmbers and of the Board may be held at the principal office of the Mastcr Association or at such 
other piace as may be designated by the Board. 

1 3  - Pmvisionr. In the case of any confIict between the Articles and these 
Bylaws, the Artides shall control; and in the case of my wnflicl betwan the Deckation and these 
Bylaws, the Declaration shall contr~l. 

1.4 C~mornt~  S d .  The Master Asmiation may have a seal in a form a p p d  by the 
Board 

1.5 pesienati~nFFiscal Y a .  The fiscal year of ths Mastn Association shall begin 
on the 1st day of Jauuary and end on the 3 1 st day of Dccembm of evay year, except that the first - - 
fiscal year shall begin & the date of incorp~& 

1.6 Bpgka and R e  . . The Dccladon and all otha books, rcoords and papa  of the 
Master Amaatm shall be available for inspection by aw Member a d  such Membcr's authorized 
agents during reasonable businesJ hours at-the pr&i@-office of the Master Assooiation, when 
copies may be purchased at reasonable cost, except that the Bbard may withhold fimm disclosure any 
books, recards and papns relating to any of the following: (i) personnel matters or a person's 
medical ncords, (ii) c~mmunication between an attorney fDr the Mesta Assocktion and the Master 
Association; (iii) pending or contunplated litigation; (iv) pending or contemplated matters dating 
to enforcement of the Master Assmiation's documents or rukq aud (v) mecling minutes or other 
m r d s  of a session of a Board meding or Master Assoclatton 

. . 
meeting that is not required to be open 
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to all Owners pursuant to ARS. 533-1804, or as otherwise provided by Arizona law. The Master 
Association shall not be required to W o s e  iin8nciaI and o h  records of tho Master Association 
if disclosure would viol& any local, state or federal law. 

1.7 O b l i d o n  of Master Assmiition to Disclose Information to Pnrchws.  
for a sale of a Lot from the Ddarant to a purchara or an exunpt sale to A.RS. $32- 
21 81.02, the Master Assodation shall mail or deliver to a purchssa within ten (10) days afta h p t  
of writtwn notice of a pending sale that contains the name and address of the p-T, the 
following: (a) a copy of these Bylaws and of the Tramonto R*, @) a copy of the Dtclaratia; (c) 
a dated statement containing: (i) the telephone mrmber and ad& of a principal contact for the 
Ma- Association (which may bc a managcr for the Master Association, an association 
management company, an officer of the Master Association or any othu person designated by the 
Board); (ii) the amount of the Annual Aseessmcnt for the Lot or Parcel and the unpaid Annual 
Assessment, or imtalhent thereof, any Special Assessment or other Assessment, fee or charge 
currently due and payable from the selling Member, (iii) a statement as to whether a portion of the 
Lot or P d  is covered by insurance mhtahcd by the Master Assmkti~' ,  (iv) the total amount 
of money held by the M a s k  Association as mema; (v) a statement as to whether the rccords of 
the Master Association reflect any alteratim or improvemeats to h e  Lot that violate the Declaration 
d how eve^, the Master Association is not obligated to prwidc iafonnation regarding altsratiom or 
improvements that occund more than six (6) years before the proposed sale); and (vi) a state~~cnt 
of case names and case numbers for pending litigation with to the Lot or P a r d  aed by the 
Master Association against the Member or filed by the Member against the Master Association 
(except for any information concerning such pemding litigation which would violate any applicable 
rule ofattomcy-cliat ~rivilege undm ~ a a l a w ) ;  (d) a copy of the cumat operating budget of 
the Master Association; (e) a copy of the most recent wual f i n a d d  report of the Master 
Association (if such repo~t is more than ten (10) pages, the Master Association may provide a 
summary of the report in lieu of the entire rrpoa); and (f) a copy of the most nccnt reserve study of 
the Master Association, if any; or sucb 0 t h  or additional infonnation as requ id  &om timc to time 
under AFimna h. The M&ta Associationmay charge the Manba a reasonable fee to compensate 
the Master Association for the costs incurred in the preparation of a ,%&meat fianishtd by the 
Master Association pursuant to this Section. The Master Association shall make available to any 
interestcdpsrlytheamountofany suchfee~lishedfrountimcto timebytheMastcrAssoeiation. 

1.8.1 Except as provided for in -on 1.8.2 Mow, these Bylaws may be 
amdcd,  at a regular or spa% special of the Mcmbcrs, by a vote of the M c m h  entitled to cast 
more than Nty (50%) of the votes to be cast by the Members pxesent in person or by proxy. 

1.8.2. T h c D e ~ t , s o l a n g a s i t o w n s a n y L o t o r P ~ a n d ~ a t h c ~  
without a vote of the Membas and without the consent of any ht mort%agcc, shall have the right 
to amend these Bylaws in order to: (i) correct any wror or inconsistency m these Bylam if the 
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amendment does not adversely aSxt the rights of any Munbr, or (ii) comply with the requiremeats 
or guidelines in deot  limn time to time of any governmental 01 q u a s i - g o ~ t a l  entity or federal 
corporation ~~ or iumhg mortgagc loans or governing transactions involving mortgage 
in- inc1udhg, without limitation, Fannie Mac, the Fed& Home Loan Mortgage 
Coqmation, the Federal Housing Administration CTH.4") or the Veterans Administration ("VAT. 

1.8.3 lfthcse Bylaws have been initially apprwed by the FHA or the VA and any 
loans insured by the FHA or guaranteed by tke VA are held on any of the Lots at the time of any 
amendment to these Bylaws, and to thc extent that it is required by any ngulatiom governing 
FHA/VA mortgages, so long as there: is a Class B membership in the Mesta Association, any 
amendment of these Bylaws must be approved by the PHA or V k  

1.8.4 So long as the Declarant owns any Lot, any mendmcntta these Bylaws must 
be approved in writing by the Declarant 

1.9 I n d e m n i f i m .  The Master Association shall have the power to indemnify its 
Members, directors, officers, employees and agents to the extent and in the manner provided for in 
A.R.S. $10-3101, et seg., as amended from time to time. 

ARTICLE 2 

MEETINGS OF MEMBERS 

2.1 Annual Meeting. The first a ~ u a l  meeting of the Members shall be held within one 
(1) ycar of the date on which the Master Association is incorporated, and an annual meeting of the 
Members shall be held d w q  each calendar year thenaftcr. The date, time and place of each annual 
mtaing of the M e m h  shall be derermined by the hard. 

2.2 &mid M&hgs. Special mcedngs of the Members may be called at any time by 
the Mdent  or by a majority of the Boerd, or by Membas having at least twenty-five prrccnt (25%) 
of the votes in the Master Association 

2.3 &&c of Meetha Writkn notice of each meeting of the Members shall be gimn 
by, or at the direction o$ the Secntary or pason authorized to call the meeting by handdelivexing 
or mailing a copy of each notice, postage prepaid, no fewer tban hn (10) nor mole than fifty (50) 
days before such meeting to each Member entitled to vote at the mttting, a d d m d  to the Mabar' s 
address last appearing on the books of the Master Association or supplied by such Mcmba to the 
Master Association for the purpose of notice. Such notioe shall specify the place, day and hora of 
the meeting, and, in the case of a specid meeting, the purpose for which the meeting is d e d ,  
inoluding the general nature of any proposed amendment to the Declaration or by Bylaws, any 
changes in Assessm~1ts that require approval of the Members and any proposal to remove a director 
or of ihr  of the Master Assodion. When a meeting is adjourned to another time or place, notice 
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- need not be given of the adjourned meeting ifthe time and place of the meeting are annouaced at the 
meeting at which the adjournment is taken. At the adjourned meeting, the Master Association may 
transact any busiaess which might have been tlansacted at the original meeting. If the adjournment 
is for mme than thirty (30) days, a notice of the adjourned meeting shall be given to each Member 
entitled to vote at the mecting. Thc failwe of any Member to receive actual notice of a meeting does 
not dect the validity of any action taken at that meeting. 

2.4 Quorum. Except as o t h d  provided in t .  Articles, the Deo1aration or these 
Bylaws, the pmmce in person or by proxy ufMembem erditled to c a t  om-tenth (l/lOth) of the total 
authorized wtes in the Master Asso&ion shall wnstiMe a quorum at all  medugs of the Members. 
Ifa quorum shall not be p-t at any meetin& the h4embers entitled to vote who art.prescrb at such 
meeting shall have the power to adjourn the meeting 6mm time to time, without notice other than 
announcunent at the meeting, until a quorum shall be present. 

2.5 M-e Own=. Ifonly one of the m a p l e  Owners of a Lot or Parcel is pment 
at a meeting of the Master Association, such Owner shall be entitted to cast all the votes allocated 
to that Lot or Parcel. If more tfran one ofthe multiple Ownas are pwat, the votes allocated to that 
Lot or Parcd may be cast only in accordance with the agrrement of a maioritv in interest of the ., - 
multiple Owners &ess the Ikhardo~n e y  pawidGothemise. There is majority agreement 
if any one of the multiple Owners casts the votes allocated to that Lot or P d  without proteat being 
made promptly to the pason presiding over a meeting by any of the o t k  OwnerS of tbe Lot or 
Parcel. - 

2.6 .Pro- At all meetings of the Members, ti vote may be cast in person or by proxy 
duly emxted by an Owner. En Lot or Parcel is owned by more than one person, each Owner of the 
Lot or Parcel may vote or register protest to the casting of votes by the other Ownem of the Lot or 
Parcel through a duly executed proxy. A p x y  may be granted by any Member in favor of only 
a u a k  Memba, the wxetaq ofthe Masts Awciation, the h h a n t ,  or the Member's mortgagee, 
or in a case of a m m i d e n t  Member. the Lessee of such Member's Lot or Parcel. such Member's 
attorney or mm&g agent A proxy-shall be duly executed in writing and it shall be valid only for 
the parti* mceting designated in the proxy. All proxies must be filed with the s c ~ a a r y  prior to 
the commencement of the meeting for whichthc is given. The prmry shall be d c d  ~ V O M  

only upon actual receipt by the person miding over the meeting of a mtiw of revucaiion signed 
by the h4emba who g m ~ t d  the proxy, or upon pawntation of a Ma date of proxy executed by the 
same Member. No proxy shall be valid twenty-five (25) months from the date of its execution. 

27 In the event any Owner is iu arrtars m the payment 
of any Assesmat, monetary @ties or other fees and charges due under the terms of the Master 
Association documents for a period of fifteen (15) days or more, the Oww's right to vote as a 
member of the Master Association shall be automatically suspended and shall remain suspended 
until al l  payments, including accrued kbmt and pttomcys' fies, rm: brought current, and for a 
M o d  not.to exceed sixty (60) days fbr any blhction of the Master Association doclrments. 



2.8 Voting bv Ddeeates. The Board have the authority to implement a &legate 
systanpursuant to which &legares shall acrcise somt or all of the voting rights of Members. The 
Board shall prepare and adopt such poticics, rule8 and procedure~ concernipg any such delegate 
system as the Board in its discretion shall determine appop iak  

ARTICLE 3 

BOARD OF DIRECTORS 

3.1 Fun& and Ooalifiertion. The affairs of this Mester Associ&on shall be initially 
managed by a board of three (3) directors. Thc number of &ectors may be changed fium time to 
time by the Board, but the number of directors may not be less tban three (3) or more than nine (9) 
and must always be an odd number. So long as therc is a Class B Membership in the Master 
Association, the dittotors need not be Members ofthe Masta Association After the terxnination 
of the Class B Membership, all dhwtors must be Manbns of the Mastu Association. 

32 Term of The initial m e m h  of the Board shall hold office until the fvst 
annual meting of the Mcmben aud until their successors arc c l e w  and qualified. Commencing 
wilb the first mual meeting of thc Members, and so long as thac is a Class B Membembip in the 
Master Association, all directors shall be elected for a term of one (1) year. At the first annual or 
special meeting after terrmnaMn 

. . 
of the Class B Membership, the Mcmben shd elect one (1) 

director for a term of one (1) year, one (1) director for a tcrm of two (2) years and one (1) director - 
for a term of tbree (3) y m .  At each annual meeting thefdkr, the t h e b a s  shall elect directom 
to replace those dimston whose terms have expired and all such directors shall be elected for a tcrm 
of three (3) years. If the Board iaaeasrr the number of directors, the nowly appointed diredon &dl 
serve until the first annual meeting after such inaeaw, at which time the terms of the new 
directorships shall be dwignated by the Membar. 

3.3 Removal. At any annual or special meeting of the Members duly called, any one or 
more of the membus of the Board may be nmoved from the Board, with or without cause, by 
Members having more than sfty pexcmt (50%) of thc votes entitled to bc cast by the Members 
present in penon or by proxy at the meeting, and a awessor shall then and there be elected to fXl 
the vacancy thereby cre&d. 

3.4 -sation, No director shall d v e  compsation for any service such dirrctor 
may rmda to the Master Association which is within such individual's duties as a director. 
However, any director may bc reimbursed for his actual expenses hcurred in the pcrfommce of 
such director's duties. A dkecto~ may receive compensation for services rendered to the Master 
Association which are outside such d k c t o r 3 s  duties as a direotor if tho payment of such 
compensation is approved by all ofthe other dinston. 
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3.5 Action Taken Without a M e u .  The directas shall have the right to take any 
action in the absence of a meeting which they oould take at a meting by obtainmg the written 
consent of all the d k c t o ~ ~ .  Any such written consent shall be fllcd with the minutes of the 
proceedings of the Board. 

3.6 Vacancia. Bcepi for vacancies on the-Board caused by the remod of a dit.ector 
in accordance with the provisions of Section 3 2  of these Bylaws, any vacancy ocnrning in the Board 
may be filled by the afhmatiyc vote of a majority of the remining directors through less than a 
quorum or by a sole iemaining director, md any director so chosen shall hold office until the nsa 
election of the directors when a s u m  is elected and qual3ed. Any newly created directorship 
shall be d d  a vacancy. When one or more dkctors migm h m  the Board, &kaivc at a &IIIIZ 

h e ,  a majority of the dimtors than in office, including those who have so resigned, may fill such 
vacancy, the vote on the vacancy to take effect when such resignation becomes effective. V by 
reason of death, resignation or otbawise, the Masta Assodion has no directors in o h ,  any 
officer or Memba may call: a special meeting of the Membag for tbc purpose of electing the Board. 
k e p t  with respect to mcmbas appointed by the Declarant and vacancies caused by the removal 
of amember of the Board by a vote of the Members as set forth in -on 3.1 of these Bylaws, all 
vacancies in the Board shall be W by a vote of a majority of the ranaining directors, ihough less 
than a quorum, or by a sole remaining director. Any penon so elected shell serve the mapired 
portion of the prior dirrctor's tem~ Any newly created d i d p  shall be deemed a vacancy. Any 
pwson elected to lill such a vacancy shall serve until the next annual meeting of the Members. 

3.7.1 Mectings of the Board, regular or special, shall be held at least .annually and 
may be held by means of o o n f ~  telephone or other s'milar communications equipment by meens 
of which all persons participating in the meeting can hear cach other, and participation at such 
meeting shall constitute presence in person at the meaing. 

3.7.2 U d  kmhation of the Class B Mabdip, regular mcaings o f  the Board 
may be held with or without notice at such time and place as is dctumined from time ta time by the 
Board A f k  termination of the Clsss B Membership, 110th to Members of meetings of the Board 
shall be given at least fotty-cight (48) hours in advaace of the me&ng by newsldter, conspicwuz 
posting or any other nxmdle meam as dckmhd by the Bomd Any notice of a Board meeting 
shall state the time and place of the meeting. An aftidavit of notice by an officer of the Master 
Association is prima facie evidence that notice was givcn as prescribed by this h f f o n .  The 
failure of my Member to receive actual no& of a meeting of the Board docs not affect the validity 
of any aetton takcn at that meeting. . 

3.7.3 Special meetings of the B o d  may be called by the Aesident on three (3) 
business days notice to each dinctor, given in writing, by hand delivery, mail or rkximile, which 
notice shall state the time, and purpose of the meeting. Special of the Board shall 
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be called by the Resident or Secretary in like manner and on like notice on the mitten request of at 
lcast two Q dhxtors. In addition, after termination of the Class B Meinbushin notice of soccial 
meetings of the Board shall bc given to Members as set forth in Subsection 3.7.2: except w ;o& 
to Members of meEtings of the Board is not required if emergency circumstances require action by 
the Board before notice can be given. 

3.7.4 A t t e n k  of a d i i r  at a meeting shall constitute a waivm of notice of 
such meeting except when a director attends a meting for the expms purpose ofobjecting to the 
tmmactim of any business bccause the meeting is not I d y  called or convened. 

3.7.5 Regular and special meetings of the Boani are open to all Members and all 
Members so dcsinng shall be permitted to attend and listen to the ddiberafions and proceedings; 
provided, howeva, that for regular and specla1 meetings ofthe Board, Members who are not Board 
members may not participate in any deliberation or discussion d e s s  expressly so authorized by a 
vote of the majority of a quorum of the Board. Any portion o f  a meeting may be closed only ifthe 
closed portion of the meeting is limited to consideration of one or more of the following: 
(i) employmeat or personnel xndtaa for employees of thc Board or the Master Association; (ii) legal 
advice from an attorney for the Board or tbe Mastn Association; (iii) pending or contemplated 
litigation; or (iv) pending or contunpIated mattas reking to drcement of the Master 
Association's documents or rules. 

3.8 Ouorum. A majority of the dimton shall constitute a q u m  for the lransaotion 
of business. Every act or decision done or made by a majority of the dinetors present at a duly heid 
meeting at which a quorum is present shall be regarded as the act of the Board. 

. . 3.9.1 Th.9 Board shall have a l l  of the powers and duties necessary for the 
adrmmstration of the & of the Master Associafion and may do all  such &ts and thiags as are not 
by the Declaration, Articles or lhese Bylaws required to be e x d e d  or done by the Members. In 
addition to the duiies imposed by these Bylaws or by any ~01ution of the Manbus that may 
hmdkx be adopted, the B o d  shall have the following powus and duties: 

(1) Open b a d  accounts on bchalfofthe Maste~ Association and designate 
thc signatories thereaa; 

(2) Make, or wntract for the making of; repairs, additions to, 
i m p r o v ~  to, or altaations of. the Master Common Aria, in accordance with the Deolaration, 
after damage or dest~~~t ion  by firt or other d t y ,  or as a result of condemnation or eminent 
domain proceedings; 
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(3) h the exercise of its d~~~ enforce by legal means the provisi- 
of the Master Association documents; 

(4) Designate, hire and dismiss the personnel nec- f ~ r  the 
maintmgnce, opaation, repair, replacement of the W t e ~  Common Area and provide services for 
the Members and, whae qpptiatc, provide for the eOmpens&on of such pezsmel and for the 
purchase of equipment, supplies and material to be used by such personnd in the pcrformatlce of 
their duties; 

(5)  Provide for thc opclation, care, lg,kcq, and maintenance of all of the 
Master Common Area and borrow money on behalf of the Master Association when required in 
connection with any one instance relating to the 0 ~ 0 9  upkeep and mainttnance for tho Master 
Common Area; psovided, however, the consent of Members having at least two-thirds (213) of the 
total votes in the Master Association shall be oblained either in writing or at a meeting called and 
held for such purpose in acm&se with the pmvisiom of these Bylaws in order for the Master 
Association to bomw in excess of $10,000; 

(6) Reparc and adopt an atmual budget for the Master Association prior 
to the commencement of each fiscal ye=, 

(7) Adopt and publish rules and regulations govemhg the use of the 
Master Common Area and facilities, and the personal conduct of the Members and their guests, 
lessees, invitecs and M y  members thereon, and establish pmalties for the h f k t i o n  of such rules 
and re&om; 

(8) In accordance with the Dedaration and these Bylaws, suspend the 
voting rights and the right to use of the h b k r  Common Area of a M u n k ;  

(9) Ex& for the Master Association all powers, duties and authority 
vested in or deIegatGd to the Master Association and not reserved to thc membership by other 
provisions of the Master Association documents; 

(10) Declare the office of a member of  the B o d  to be vacant in the event 
such member shall be absent h n  thee (3) c o d y c  regulirr meetings of thc Board; 

(1 1) Employ, him and dismiss such employees as it deems necessary and 
to prescxibo such employees' duties and ~ompensatiOn; 

(12) Cause to bc kept a complctc m m d  of all itp acts and copmte a f 5 m  
and to present a statement tbmf to the Membcrs at the annual meeting of the Members, or at any 
special meeting when such statement is requested in writ.@ by any Membu entitled to votc; 
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(13) Supervisedl~fficn~,agentsaad~l~yee~~ftheMasterAssociation 
and see that their duties arc properly performed; 

(14) Levy, collect and enforce the payment of A s s n , ~ t s  in acc-ce 
with the provisions of the Declaration; 

(15) I s s u e , O r c a u ~ e a n ~ ~ o ~ t o ~ . ~ u p o n d a n a n d t o a n ~  
i n d  person, a c m t i t b k  setting forth whether or not any Aszsmeni has been paid; and (3) to 
any lienholder, Member or perscm designated by a Mcmba, within iifteen (1 5) days after receipt of 
a written request tbmhr, a statanent setting forth the amount of any unpaid Assessment against a 
Lot or Parcel. A reasonable charge may be made by the Board for the issuance of such certihcates 
or statements. If a statement states that an Assessment has been paid, such certificate or statement 
shall be bimling on the Master Association ss against any bona fide purchasa of, or lender on, the 
Lot or Parcel in question if the certificate or strtement is requested by an escrow agency that is 
licensed pursuant to Arizona law. When requwted by an escrow agency that is Elicensd pursuant to 
Arizoaa law, the failure to provide the statanent required plnsurmt to (ii) above to the escrow agent 
within such meen (15) day period shall sdinguish any lien for any unpaid Assesrunent then due in 
accordaace with ARS. 9 33-18070, or as otherwise provided under Arizona law. 

(16) Procw and maintain adequate pwpeny liability and other insmawe 
as requind by the Declaration; 

(1 7) Cause aU officer3 or employees having responsibilities to be 
bonded, as it may dean appropiate; and 

(18) Cause the Masttr Common Area to be maintained, as more fully set 
forth in the Declaration. 

3.10 - The Board may emplay for the Master Association aud Tramonto 
a "Mrmsging Agenf' at a compensation established by the Board. The Mrmsging Agent shall 
perform such duties md savices as the Board shall authorize, including, but not limited to, al l  of  
the duties listed in the Declaration and theso Bylaws except for such dutiea and services that under 
the Reclamtion may not be delegated to thc Managing Agent. The Board may dclcgate to the 
Mamghg Agent all of the powas granted to the Board or the officcrs of the Master Association by 
the Declaration and thew Byiaws other than the p o m ,  (i) to adopt the annual budget, any 
amendment k r c t ~  or to levy hscsments, (ii) to adopt, repeal or amend the Tramonto Rnlcs; (iii) 
to designate signatories on Master &miation bonk accounts; CV) to bobonow money on behalf ofthe 
Mastcr Association; or (v) to acquin red property. 
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ARTICLE 4 

OFFICERS AND THEIR DUTIES 

4.1 w m .  The p b i p d  o5cers of the Mester shall be 
the president vice president, the sccxtay, and the ~reasunr. The Board may cteate such other 
offices as the agairs of the Master Association may require. The Pnsident must be a member of the 
Board. Any other officers may, but nad not, be members of the Board. 

4.2 Election of Officeq. T b  election of officers shall take place at the first mecting of 
the Board following each annual meeting of the Members. 

4.3 M. The officers of the Master Association shall be elected aunually by the Board 
and each shall hold oftice for one (1) yea  unless an officer shall sooner resign, or shall be removed, 
or othenvisc disqualified to serve. 

4.4 . . &&11 A~mintmentg. 'K'he Board mry elect such other officns as the aiikks of the 
Master Assoc~aholl may xqukq each of whom shall hold ofEce for such period, have such 
and perform such duties as the Board may, h m  time to time, determine. 

4 5  -n and -oval. Any officer may be removed iiwn office with or without 
cause by the Board. Any officer may resign at any time by giving written notice to the Board, the 
President or the Secretary. Such resignaticm shall take effect on the date of receipt of such notice 
or at any later time sjm5cd hzeiq and unless otficrwise specified themin, the acceptance of such 
resignation shall not be necessary to make it elk%ive. 

4.6 A vacancy in any office may be tilled by appohtmertt by the Board. The 
officer appointed to such vawmcy shall save for the remaindm of the tam of the officer being 
replaced 

4.7 Multidc O h .  Any Any or more offices may be held by the same person. 

d8 -. To the extent such powers and duties an not assigned or 
ddegatcd to a Mmaging Agent pummt to Section 3.1Q of these Bylaws, the powers and duties of 
the officers shall be as follows: 

4.8.1 Presiderrt. Thc president shall be the chief executive officer of the Master 
Association; shall preside at a l l  meetings of the Board or the Membcrs; shall see that orders and 
resolutiotu of the Board are carried into effect; sign checks and promissory nohs of the Master 
Association; deposit monies in bank accounts of the Master Asooiation; and shall gcneaally manage 
the business of the Master Association 
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4.8.2 V i a  Pie-. The Vice President shall act in the place and W of the 
President in the event of the President's absence, inability or refusal to act, and shall excrcise and 
discharge such other duties as may be required of the Vice h i d e n t  by the Board, 

4.8.3 Secretmy. The Secretary shall record thc: votes and keep the minw of dl 
meetings and procecditgs of the Board and of the Members; keep the corporate seal of the Master 
Association and a% it on all papers requiring said seal; serve notia ofmedings of the Board and 
ofthe Members; keep appropriate nnrcnt records showing the Members of the Master Association 
togetha with thcir addresses, and shaU perform such other duties es required by the Board 

4.8.4 surer- The Treasurer shall receive and deposit in appropriate bank 
acoounts all monies of the Master Association and shall d i s b  such funds as dimxed by mlution 
of the Board, shall sign cheoks and promissory notes of the Master Association; shall kcp proper 
books of account; shall prepare an annual budget and a statement of income and expenditures to be 
presented to the membership at its reg* annual meeting, and deliver a c& of each to the 
Members; and, in general, perform al l  the duties: &dent to the office of treasurtr. 

4.9 Oftlccrs Authorized t &ecute -en& ta Declaration. Fxccpt with respect 
to amendments which may be executed by the Declamnt as provided in the Declaration, any 
amendments to the Declaration or any plat which are requid by the Declaration to be executed by 
the Master Association may be executed by either the President or Vice FTesidcnt of the Mastcr 
Association 

ARTICLE 5 

MONETARY PENALTIES 

5.1 power of Board of Directors to Impose Monctaw Penaitia. ln accordance with 
the pmdures set forth in this M 4  the B o d  shall have the right to impose reasonable rnomky 
pen&ics, not in exass of that allowed under applicable law, agdinst Owner for a vioktion i f  
any pmvisiws of the Master Aszwolaaoa 

. . documents by the Owner, such Owner's family, tenants 
or guests. Any momtq penalty imposed by the Board s M  be imposed only afkr the pmcedmrs 
set forth in this Article have been complied with. 

5.2.1 Thc Board, or any person designated by the Board, may serve a "Notice of 
Violation" against an Owner for a violation of any provision of the Masta Association documents 
by the Owner, such Owner's family, tenants or guest. A Notice of Violation shall contain (i) a 
description of the violation, (i) the appmxhde time and place at which the violation was observed, 
(iii) the amount of the h e  to be paid by the Owner for such vioWoq (iv) the name of the person 
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issuing the Notice of Violation, and (v) a statnnent advising the Owna of the m ' s  right to 
request a hearing putwant to &tion 5.24 of the Bylaws. 

5.2.2 A Notice of Violation shall be deemed to have been say& 
m B a  W @M~+tiMeif in thi' ??a! 'WVIbMB & W'td Q? &.&& bv reeistued or - 

j i.IE?&~e&m=&gr "postage prepaid. ANotice of ~ o l a k ~  served 
by mail shall be deemed to have been rectived by the Owner to whom the nodm wss addressEd on 
the earlier of the datc the notice is actually received or thee (3) days after the notice is deposited in 
the United States maiL A Notice of Violation given by mail shall be addmsd to the Owner at the 
address of the Owner as shawn anthe ICCOKIS of the Master Asaodation. If a Lot or P d  is owned 
by more tban one person or entity, aNotice of Violation to one of the joint Owners shall constitute 
notice to all of the joint Owners. 

52.3 'RE Owner shall pay the fIm set forth m the Notice of Violation to the Master 
Association within ten (10) days after the Notice of Violation is served on the Owner unless prior 
to that time the Owner requests a hearing on the violation pursuant to Section 5 . 2 4  of the Bylaws. 

5.2.4 Any Ovmr served with a Notice of Violation may request a htaring on the 
violation. The request for a hearing must be addtessed to the Seoretary of the Master Association 
and must be actuelly d v e d  by the Master Association within ten (10) days aAer the service of the 
Notice of Violation. Upon receipt of a request for a hearing plusuant to this Section, the President 
or my other officer of the Maaa Association shall schedule a hearing on the violation before the 
Board or before a hearing offica or a committee approved by the Board and shall notify the Owner 
rccpdhg the hearing ofthe date, time and place of tha hearing. The notice of the hearing shall also 
advise the Ownet of the Owner's right to produce ~~ evidence and witnesses M thc Owner's 
behalfand to be nqmmted at the hearing by an attomay. If the hearing on the violation is before 
the Board, then the minutes of the meeting of the Board at which the hearing is held shall d e c t  the 
fact that the hearing on the violation wan held and the action taken by the Board on the violation 
If the hearing is held before a m g  offica or a committee sppointed by the Board, then the 
hearing officer of the committee conducting the hearing shall, within ten (10) days the 
conclusion of the hmkg,  m&e a written recommendation to the Board on what action the Board 
should take in the violation Upbn receipt of the recornmeadation from the hearing officer or the 
committee, the Board shall act upon the -lation. A~yfineHmichisaffhdbytheBoard 
following a hearing pursuaut to this Section shall be paid by the offending Owner within ten (10) 
days after a notica of the action ofthe Board is saved upon &i? Owner. Service of the notice from 
the Board shall be made in the samemanna as ~ D C  of a Notice of Violation pursuant to Section 

of the Bylaws. 

5.2.5 Any fines imposed pursuant to this &f&k5 shall bc the joint and several 
liabiity of all of the joint Owners o f  a Lot or P e l  and shall be scoured by the Asscsament Lien. 
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I hereby certify that the foregoing Bylaws were M y  adopted by the Board of the Master 
Association as of the & day of A/- ww k~ , 1999. n 


